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o (/,*,%,/,79%DVHG RQ DQ LQ KRXVH DVVHVVPHQW Z|

o« &267 &+63 DVVHVVHG DSSURYHG QRQ DV
DW +RPH

e 3D\PHQW LV PDGH RQ WKH EXV6XS§DBRADV KD WDAREP HZ

LQYRLFHG GLUHFWO\ $00 WRXU DQG HQWU\ FRV\

DQG DUH QRQ UHIXQGDEOH

75$163257+RPH SLFN XS IURP DP XQOHVV RWKI

'URS RIl DW \RXU GRRU IURP DERXW SP

/XQFK DQG WRXUV DUH DQ DGGLWLRQDO FRVW F

&21),50$7,21% RRNLQJV FDQ EH PDGH ZLWK WKH $F

FRQILUP \RXU UHVHUYDWLRQ E\ SKRQH B X WILQK

UHTXLUH D PLQLPXP RI VL[ SHRSOH WR JR DKHDG

o &$1&(//$7,212QFH WKH RXWLQJ LV FRQILUPHG \RX
&OLHQWV ZKR FDQFHO DUWG UL FRQULWRBWXEQ WUI
H[WHQXDWLQJ FLUFXPVWDQFHY DSSO\

e 2XWLQJV PD\ EH FDQFHOOHG RU PRGLILHG LI WKF

e 2XWLQJV DUH VXEMHFW WR FKDQJH FDQFHOODWL

e 30HDVH DGYLVH RI DQ\ DOOHUJLHV

&217$&7 $PRYIWHY &RRUIGIQDWRUS D P RQG. RGNVQINRII

RIIFH# EDQZ \ QHYHJ UIHHQRUW DX




7TXHVGED - XO

'528,1 SRDOFRMJ $5/<67$57 $0

© HIHJIRQ) XWDORED \RWH: HWY ISSVDQG\RZ QR

' URXIQ VHWQ EXFRTF FRXQUMGH : HEWENH IQ\WH GFDO
WKW EHRUH KHDAQ) \R WH KIMRUE 5 R DO RWMARU

OQRK 7KLY UHQRYDWG KXE [HDMUHV WP EHUDQG VWRGH
IURP \KH UHJIRQY [LWAWDZ P LODQG TXDW 7 KH EMAR

IHDUUHV D Z IGH VHBIPIRQ IGFOIAQ) D VHQRWAP HQX
TXHVE - XO

/$1*: $55,1 %HUHWBY/ DQJZ DUQ+ RO

6 HWQ 0 HERXWCHY VRXAKHDW\/ DQIZ DWIQ KDV P R
\KDQP HHWWWH H H @ W \WH EHDFK \BQIEQAQI © FEVH
Z H@P D\H VXUH \R FDWARXUH\ H RYHUWH Z DIMUEH RUA
KHDAQ) R Y4HUHWERY UREXUDQADVKH / DQJZ DUIQ + RIMO
IRUGKQRK 7KLY FRQMP SRIDY YHQXH LV D J UDW/SRWR
FDWK XS DQGHQ®R D P HDO

TXHVGED - XO

620(59,//( 6RPHYI® +RMO

© H®YHD\WS \R \WH 0 RIIQIRQ 3 HIQUXD DG

6 RP HYLGI LV DA D\ VV Z HOZ RUK WH YIMW/ XGFK LV DW
\WH GFDOKRMOZ KIEK RITHWY D UHD] HG AQQ)

H SHUHQRH Z W D [UHQED DW RVSKHMH 7KH P HQX
IHDMUH FOWIE SXE IDUH

TXHVGED - XO

/$1&() (/' 7KH/DQFHIHG+RMO

6 HWOQ WH VWXQQQ) 0 DFHGRQS5 DQIHV / DFHIHG
RIHY D J@ SVH IQR \WH SDWZ W W SDWRIDY RINQJ
YI@IHYIEH : HOHQR \WH VI KW EHRH KHDAQJ \R
\WH @FDCSXE IRUGQRK  Z KIFK KDV EHHQ DWKH KHDWR

\WH FRP P XQW VIQFH

0 RQGD - XO®
6($/,)( 0(/%R2851( $48%$5,80 $0 67$57

" LYH IQR WH P HVP HIMQJ IDQIH R P DUGH DQG

IUHVKZ DIMUFUHDMUHY IQFOEQ) MOIVK SHQIXIQV
VHDKRWHV KXQAUHGV R! [IVK VSHAHY DQG P R

" RQW MW \WH YD\ R 5D\VZ DO SIPWUHG DQG SHUIXIQ
SO\ JURXQG Z W IW FKHHN. UMGHQW

30V [1QG RXVWDERXVKRZ \WH DTXDUXP FRQOMEX\MV \R

P DUCH FRQVHUYDIRQ

&267

TKXWGED - X0

1$5%( 7+21*

% $&. 6385 ,11

$0 67$57

1 HA®BIG DWKH RS R \WH < DUD
9DMA  \WH KMRUE %DFN 6 SXU
QQRIHY ZDWP KRVSLMBON
FRW DFFRP P RGDURQ DQG
JDWEHQ YIHZ GIQIQ) [HDWUKQ]
UHI IRCDA@YRXY ( WBEQKHG
1Q WLV YIEUDQAVRFDURQ
KDV VXWYLYHG D FHQXU R
EXVKILUHV UHQYHQMY IWHOD
HDFK WP H

7TKXWED - XO

- (55,% ( 3$5.
0$16,21 7285

$0 67$57

' IWFRYHUWH UEK DQG
\MUEXGIQAKMRY R HUWEHH
3DUNO DOVIRQ RQHR WH

P RWMRSXBIQABURSHWAV 1Q
9IFVRUD 7KH 5 HQDMDGQRH
5 HYLYDOAMBI EXLGIQ)
IHDWUHY  URRP VZ W VRP H
RUW QDO XU

&267 (QM

FROQFHVWIRQ 7RXU

YRRNLQI V HWHQMDO & ROWIFW RURIILFH¢ EDQZ \ QHYHJ UIHHQRU DX VR VDYH\ RXUVHDW



7XHVGED  $ XIXVW

526(%8' 5RMHEXG&RXQN &OGE

($5/<67$57 $0

7RED. Z HiH HQR Q) \WH VFHQE WIS GRZ QWH SHQAQUXD
\R5 RVHEXG ZKHHP DQ R XV KDG FKIGKRRG KREED\ V E\
WHWHD : HOR FRXUH FKHAN RXAVWKH EHDFK EHRUA
KHDAQ) R GXQFK DVKH &RXQWN &OE RYHBRNQI \WH
JROFRXWH

TXHVGD  $ XIXW

(/7+$0 6ZISHY* X® ( GKDP +RWMO

MY D EMR D IRRGWXUWGED 7 KH IIYAWARS LV IRUP RIQ]
\MD DV6 Z ISHY/* X@ D WWYGHQNXQFDIH DW GKDP
&R®UH / XQFK LV DWKH ( GKDP + RMOZ KIFK RITHY/

VRP HKIQJ IRUHYHY RCH IQFBAQI FOWIF SXE P HDO DQG
D VHQRYAIP HQX

&267 IRUFRITHH DQG FDNH DW6 Z LSHY/ * X@

TXHVGED  $ XIXW

- (55,9 ( 6287+ % \WHYD &DH * UD

© HIH DZ D\ V NHHQ IRUD S \R \IH FROW\DQG \RGD\
ZHOEH HOR 1Q) WH RABRNRYHU: \ QGKDP + DUERXU
2 XUGGQFK YHQXH \BNHV DGYDQIIH R \KLY YIHZ DQG
RIHWY D IDQEMIE P HQX DQG H FHBIQWFRIHH
TXHVGED $ XIXW

(33,1* (SSIQI 56/

$VIKH HQG R WH @QH [Q0 HERXWGHY QRW ( SSIQJ IV
D IDW\J URZ IQJ DUHD NQRZ Q IRUIW P X@FX@UDO

FRP P XQW DQG P DRRUVKRSSIQJ KXE

/ XQFK IV DVWKH ( SSIQI 56/ Z KIFK KDV SBIQIVR
RSWRQV [RUVHQRLY

0 RQGD  $XIXW

1*9 &$57,(5 (; +,%7,21 $0 67$57

( [ SHUHQPH WH HBUDQFHR! &$57,( 5 DWKH 1 DIRQDO
* DU R 9IFRUD:  1QMU0 DAWMSIHAHY ( [ KIEMRQ

) HDMUQ) QD  H WDREQDY MZ HY WP HSIHRHV
DQG MZ HBL REMIPW AKH H| KIEIMRQ WDFHV \WH HYROMRQ
R & DWIHYY HQGXUQ) GUDR 1Q DIWGHWIQDQG

FUDIWP DQWKIS ( [ FOMYH\R 0 HBRXUH &$57,( 5
IHDUWUHV BDQV IURP LI QUIEDQAFRBIPIRQY DEQIVICH
KUKD KW IURP \KH & DIHUS. RBIFURQ

&267 FROFHWIRQ

TKXW/CD $ XIXW

*8/) 67$7,21
<$55%$ * /(1 $0 67$57
) 1QG RXWZ KDAWDH Z DV @\H IRU
DIDP 1O MMQI RQWH DG IQ

W & HOMY $ XD QWY
UHVRUHG & RBQIDOHD Z RINQY
IDP : DQEHUWURXIK WURXIK
\WH KRP HIMDG JDUEHQV RG
VAKRRBRX\VH KIMRUE
RXEXITQIV DQG P HHAWKH
UHMGHQAL OGMEDBNV
(175<

TKXWGD $ XIXW
122-(( +27(/

$0 67$57

$ IDP 1® 1UHQEAD FRXQW SXE
\WH "1 RRVB XEURITHWY D FRW
DWW RVSKHUH [QWDQTXICEXVK
VXURXQGV RQ\WH EDQW RI
\WH / DWREH 5 LYHU

( WIEQKHG 1Q \KH 1 RRM
KDV VHYHG DV D FRP P XQW
KXE HYHUMIQFH

7KH P HQX IV FOWIE SXE JXE
Z 1\ SBIQIVR YDUHW

YRRNLQI V HWHQMWDO & ROWIFW RURIIFH# EDQ \ QHYHJ UHHHQRW DX VR VDYH\ RXUVHDW



6 HSWP EHU

7XHVGED 6 HSWP EHU

0$125/%. (6 6RQVR 0 DQRU

- XV VIRGHY WURZ IURP © HWIEHH 0 DQRU/ DNHV IV
D QHZ HUGHYHBSP HQAZ W EINH SDXV Z HBQGY DQG
DONH / XQFK IVWH QZ NGRQWHEBFN 6 RQVR
0 DQRU 7KLY FRQMP SRIDY VSDFH KDV D TXD@V P HQX
Z WK SBIQWV \R FKRRVH IURP

7XHVGED 6 HSWP EHU

& (0$7,6 3DDAVHID®\ +RMO

1 HAWBIG IQ\WH ' DQEHQRQ) 5 DQIHV & ®P DW IV NGRZ Q
IRUIW EXVKOQG VHMD)  KHUMBIH FKDUP  DQG FEVH NQW
FRP P XQW : HEBNH IQWH I KW EHRUWH KHDAQ) R
\WH 3 DUDAVH 9 D@\ + RMORUGGFK Z KIFK RIHWY
VSHABFXOUYLHZ V Z WK W GHIFRXV P HQX

7XHVGD 6HSWP EHU

3$1721 +,// 3DQRQ+IOBXE

© HUH KHDAQ) IRUWH KIQ \R 3 DQRQ + ODQG W
VAXQQQ) VXUWRXQGY R HQR. D QMBI P RXQBIQ DIUDQG
YIEBI H IHHO 7 KLY KMRUE KDP GMWHHY @\H D Z RWB
DZD. IURP \KH VSUDZ @Y AW Z KIEK 1V Z KDWP DNHV IW
VXFK D JUDWEHVIDIRQ / XQFK 1V DWKH 3 DORQ + LO
+ RIMOZ KIEK ERDVW KHDWWV SXE IRRG IQFIGQ) D
VHQRY P HQX 1Q D VSDARXY @FD®I Z M BD\ YLHZ V

7TXHVGED 6 HSWP EHU

0(51' $ YIGIH,QQ+RWO

7KH %IGIH ,QQ + RIMOKDV EHHQ D EHRYHG
HAWIEQAKP HOMQO HOGDMGFHWH V2 WICD®
FRQFHYHG DV D FRP P XQW KXE \WH %4UGIH ,QQZ DV
GHVL CHG\R EUQ) \RJ HWHUGFDY DQG YIMVRLY DI\H
: HOHQR D FOWIE SXE OQFK Z KIEK IQFOGHV D
VHQRYAP HQX

7TXHVE 6HSWP EHU

025' ,$//2& 7KH( SVRP 0 REDMF

0 RUEDMRF vV D SRSXOUED\ IGH VXEXE 1Q0 HBRXICHV
VRXWHDVW, W D JR W IRUIVKIQI HOKXVIDW DQG
EHDFKJRHY DINH : H@BNH RXUWP H GIYIQ) DBQJ WH
FROVWEBIORDG DQG HQWR LQJ \WH SDOMDOYIHZ V RYHUWH
ED\  7KHUMH Z ODOR EHWP H\R WRS WIHFK RXUBUV
DQG\INH [QVRP HVHD DIU / XQFK IV DWKH ( SVRP WLV

VRADCKXE KDV SBIQNV Rl RSURQY |RUVHQRY

TKXWGED 6 HSWP EHU
(/67(51: ,&.

5,3321 /($ (67$7(

7285 $0 67%$57

6 WS EDFN IQ WP H RQ D JXIGHG
VRXUR! KLY P DJ QULEHQW

P DOVRQ ' IVFRYHUWH
FDSWDWM \WRUHY DERXVWKH
P DOVIRQY KMRY DQG WH
UHP DUNDE®! LQAYIGXDY Z KR
VKDSHG IW
(175<
7285

FROFHVWIRQ
FROFHVWIRQ

7TKXW/GD 6 HSWP EHU
1$7,218%/
&20081,4%7,21086(80

7KH 1 DIRQDCR RP P XQEDURQ
OXVHXP 180 EUQIV\RQ@H

\WH QRABIOID Rl FRP P XQEDURQ
IQ$XWDID VKRZ FOMQJ

LOMI IDOMPKQREJ HV IURP \KH
SDVWDBQIMCH \WH FXWHONDQG
XD HGI H WRKQRBJ LHY \WDW
Z I@FRQQHAVKV LQ WH IX\MUH
&267 HOW!

0 RQGD\ 6 HSWP EHU

07'$1' (121* %R 7$1,&
*$5' (16

$0 67$57

7RED [V YMWY \R 9 IFRUDY
SUHP IHUFRROFTP DM ERWUIQE
JDEHQ 6 HVWDFIRW KD Z WK
EUDWENG) YIHZ V RYHUWH
<DUWD9D®A \KY H SDQUYH
UAHDWHDWMUAY VHQQQ)
FRBQEDCFRBPRYY 3 BDVH
QRM WDVWRP H \MUDIQ LV KM
7285

YRRNLQI V HWHQMDO & ROWIFW RURIILFH¢ EDQZ \ QHYHJ UIHHQRU DX VR VDYH\ RXUVHDW



7XHVGD 2 FVREHU

%8/ /$ YDFN+RWH +RWO

7KHHY QRKIQ) EHWUKDQ D FRXQN SXE DQG \KH %DFN

+ RYH + RMQAV D JUDWH DP S® 7KH P HQX IV FOWIE DQG

FRP IRMQY  Z W RQH RUER FRXWH VHQIRWAIRSIRQY

7 KH \RZ Q IWHD ERDVV KHUMEI H VWMV GDMZY) EDFN\R \WH
V IQFOQQ) KMRUE KRP HVMDGY WDWDGG R W

FRXQN FKDUP

7TXHVGE 2 AREHU

0(/721 &KDURWYMMR

© HUH KHDAQ) R \WH RAMLW Rl 0 HERXWHY Z HW
\RGD\ \R O HIRQ ZKIFK RIHY P RUH\KDQP HHW \WH H H
| XQFK 1V DW&. KDURW YR Z KIEK 1V SDWAR \KH 0 HIRQ
&RXQN &OE DQG IHDWUHV DQ \BIDQ LQVSILHG P HQX

TXHVGED 2 AREHU

%6 * +721 9AIKRQYHDFK + RO

2 QHR 0 HERXUHV SUHP IHUVXEXUEV %410 KWRQLY

IDP RXV | RUIW EHDFKVIGH ®FDMRQ DQG IFRQEF EDMIQ)
ER HV : H@P HDQGHUWURXJ K \WH WHHW DQG HQR\ \WH
SRARDIG YLHZ V' / XQFK 1V DVIKH %410 KWRQ %4-DFK + RIMO
Z KIFK KDV D FOWIE P HQX Z W VHQRY RSMIRQY

7TXHVGD 2 FAREHU

+,/16, ( 6XIDUXP +RMO

7R ZHIHKHDAQ) QR Z HWWR H SEUH \WH VXEXUE
R +@ICH / XQFK LV DAWKH 6 XJDUXP +RMO D IDP 1©®
IDYRXUM KRIMOVHIQ) XS \WH P RAWEHTHRXV IRRG QD

ZDP ZHBRP IQ) DW RVSKHUH 1HDMWUQ) D VHQRWAL
P HQX Z W XS \R \WUHH FRXUHV

0 RQGD 2 FREHU

0&* 7285  $0 67$57

( QR H FOMYH DFFHW DV\ RX JR EHKIQG WH VFHQHV R
\WH IFRQE 0 HERXWH & UFNHW IRXQGGRQD P IQX\M
IXIGHG\RXU

<RX GRQYWDYH \R EH D FUENHWDQ\R DSSUHFAIDM \KLY
VSHABFXOUDQGEP DN Z KIEK IV DOR D SRSXOUFRQFHW
DQG HYHQAYHQXH $ IWWMUWH \RXU Z HOHQR GQRK DVWD
QHDUE\ SXE RUBHIDXUDQW

&267 FROFHWIRQ

7TKXWED 2 F\REHU
%81<,3 /$' </$9(1' (516
7($5220 $0 67$57

7R |V GMIZDIRQLY/ DA

/ DYHQGHY DJIRJIHRXVARXQN \RD
BRRP VHVIZP R FRWEDH J DLEHY/
Z MK DQHFBRIF J IWKRS DQG QAYHY
BHYQ ' HYRQAKILHV7HD OKW
GEFKH DQGEHHWZ AW DIOILR
EXFREF FKDWP

TKXWED 2 FREHU
*((/21* 56/ $0 67$57
© HUH KHDAQ) IXUKHUDIIHG
\RGD\ \R \WHED\ IGHFWR

* HHBRQ) : HOHQR \WH Z DWU
YIHZ V EHRUH KHDAQJ \R \WH

* HHBQ) 56/ IRUOIQK ZKIFK
SUGHV IWHDIQ EHQJ RQHR! \KH
GDAQ IXQPIRQ FHQWHY DIRXQG

TKXWGE 2 AREHU

3$5/,$0 (17 +286( 7285
$0 67$57

* HWEHKIQG \WH VFHQHV R

3 DUDP HQW RXVH DQG H SBUH

\KLY KMRUFD® \LJ QUEDQW

EXIQIQ) Z KIBI GDWIQ) P RH

DERXVWKH URBI KMRY DQGZ RINR

\KH SDUDP HQWV/

| XQFK Z .@EH DWD GHDUE\ HDWMY
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